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" Togother with ull and stogulir the rights, melies, hersitaments, énd apprrbessnos to the same belingiag. of
, Emy'wa"inddchtotappahhh&gndﬂ]of,_thamb,"issuea,;ndpmﬁhwhichmydﬁseﬁbehad,thereﬁom,_
' .andhdh&ngm_huﬂng.plmbh&jhﬂdgghﬂngﬂmm:mdmyothaqummtwﬁxwu‘m or hereafter
© att ‘connected, or titted thereto in anner; it being the intention of the parties hereto that all such fix- -
" . tures & equipment,oﬂmrdmntbaum:?{ousdmldfummm, Pemh;icjuedapaﬂofthe_red,mtd. _
*TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successors and assigas

| Thie Mortgagor covenants that b s Jawully seizod of the premises hereinsbove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
Jdses are freo asd al(ileardof all Yiens tl;uo]d enthw at er. 'I‘I;a Mortga, fmt:ur furth er giwn'sttheu 15(!) warrant an?l
forever defen and singular the premises unto the Mortgagee forever, from and ag _ ortgagor an
all persons whomsoever lawfully claiming the same or any part thereof, - - L :
The Mortgagor covenants and agrees as follows:, o L
.. L That he will promptly pay the- principal of and interest on the indebtedness evidenced by the said note,
- at the times and in_the mann er therein provided. ‘ T T o
" 2 That this mortgige shall secure the Mortgagee for such further sums as may be sdvanced-hereafter, at
the option of the Mo: ee, for the lE)ayme.m: of taxes, insurance premiums, public assessments, repairs or other
es pursuant to the covenants hereiri, and also ahy further loans, advances, readvances or credits that may
* be mada hereafter to the Mortgagor by the Mortgafee; and that all sums so advanced shall bear interest at the
*'samé rate as the Mortgage debt and sgall-be payable on demand of the Mortgagee, unless otherwise provided in
oowmtng T T L S |
", 3. Thathe will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such® amounts
as may be required by the Mortgagée, and in companes acceptable to it, and that he does hereby assign to the
Mortgageer:ﬁ such policies, gn t all such policies and renewals theredf shall be held by the Mortgagee and
 have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. .

. = i4. That he will pay when due all tn;xes, puBHc assessmtents, and other charges npon or gssessed agaihst the

-

. mortgaged property. . . . _ e By
- 5. That he will keep all improvements now éxisting or hereafter- erected upon the mortgaged. property in
good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon said' premises, make
whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event
that the proceeds of this loan are for the construction of improvements on the mortgatﬁed premises, he will con-

. tinue construction until completivsi without interruption, and should he fail to do so, the ‘Mortgagee may, at its

: Oftion. enter upon said. premises, _comglete said construction work, and charge the expenses for the completion
‘0

such construction to the mortgage debt; and/or the Mortgagee may declare the indebtedness secured hereby
;‘l&ld anc(l g)a‘)irgble if the Mortgngee shall permit such construction to- {e and remain interrupted for a ‘period of
teen (15) days. . . : ;

-+ 8. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurancé upon himself in a sum sufficient to pay all sums secured l:{ this mortgage, designating the
Mortgagee as beneficjary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its optidn, pay said premiums, and all sums so advanced by the Mortgagee shall become a part -
of mortgage debt. . o : S

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the -
terms of the note sccured hereby, he will pay to the Mortgages (at the Mortgagee's option), on the first day of
each month, until the indebtedness secure«f,gereby is paid in full, a sum equal to one-twelfth of the annual
taxes, public assessments and insurance premiums, as estimated by the Mortgagee; and, on the failure of the
Mortgagor to pay all taxes, insurance premiums and public assessients, the Mortgagee may, at its aption, pay
said items and charge all advances therefor to the mortgage debt,

. 8. That he hereby assxfns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morctﬁagea shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby. :

_ 8. ‘That, at the option of the Mortgagee, the indebtedness secured by this mortgage shall become due and

. payable if, without the written consent of the Mortgagee, the Mortgagor shall convey away the mortgaged prem-

ises, or if the title shall become vested in any other person in any manner whatsoever other than by death of

" -the Mortgagor. It {s understood and agreed that in consideration for the consent of the Mortgagee to any trans-

fer of title to the mortgaged premises, the Mortgg&eq at its option may charge a loan transfer fee and/or require

changes in the rate of interest, term of loan, mon anments of principal and interest and other terms and
conditions of this mortgage and/or the note Secureé’ Dereby. - . : : '

. 10. That the rights of the Mortgagee arising under the clauses and covenants contained in this mortgage
. shall be separate, distinct and cumulative and none of them shall be in exclusion of the otheis; that the in-
validity of one or more of the clauses and ‘covenants contained herein shall not in any way affect the validity or
‘enforceability of the remaining provisions herein contained; and that no act of the Mortgagee shall be con-
strued as an election to' pro under. any one provision herein to the exclusion of any other provision, any-
thing herein or otherwise to the contrary notwithstanding. ' S

.. Itis agreed that the Mortgagor shiall hold asid enjoy the premises above conveyed untl there is a default
under this mortgage or in the note secured hereby, It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

- this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a default in
any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the aption’ of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and pay-
able and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this
mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the prem-
ises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an attor-
ney at law for collection by suit 6r otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable
attorney’s fee, shell thereupon become due ané-payable, immediately or on demand, at the option of the Mort-
gagee, as a part of the debt secured hereby, and may be recovered and collected hereunder.




